MAN DAM VE: ‘
CHINH SACH TAI CHANH & TIEN TE HOA KY HIEN NAY

D6 Ngoc Hién,
Cuwu Gido Sw Kinh te,
Truwong VO Bi Quoc Gia Viét Nam

Muc tiéu cot 18i va téi hdu cua bdt ciz nén kinh té nao “Xa héi chi nghia hay tw ban chi nghia” la
“ting truéng Kinh té cao va on dinh gid cd 1au dai ¢ mic chap nhdn dwoc 2% trong méi nam”. Noéi
diing hon la tang Tong San Luwong Noi Pia Xéi (Gross Domestic Product — GDP) thuc cao va
trirong ky, kém theo muzc lam phét chdp nhdn dwge nhw vira n6i.

Trong bai nay, ngudi viét chi man dam vé chinh sach tai chanh va tién té trong nén kinh té tu ban
Hoa Ky hién nay, vi c6 nhiéu kinh té gia va binh luan gia cho rang, c6 sy mau thuan giira thué quan
thudc chinh s&ch tai chanh cua bo Ngan Khé va chinh sach tién té thuoc Ngan Hang Dy Trix Lién
Bang (Federal Reserve Bank — FED).

Theo kinh té hoc vi mé (Macroeconomics) trong cac sach gido khoa kinh t& vi md hién duoc dung
trong trong cac dal hoc Hoa Ky hién nay cho rang chinh sach thUe quan (tai chanh) va tién té
khéng xung khic nhau, tréi lai b tlc cho nhau dé giai quyét hai van nan kinh té cin ban “that
nghiép va lam phat” do cac chu ky thuong mai (Business Cycles) tao ra. Cac chu ky thuong mai
xay ra la do tam ly gigi tiéu thu (Consumer Behavior) bat dinh khong tién doan chinh xac duoc boi
cac nha dau tu san xuat. Vi khong wdc doan chinh xac duoc tam ly gidi tidu thy, nén cac nha dau tu
san xuit c6 nim dau tu qua nhiéu, lai co nam dau tu qua it gy ra ap luc lam phét hay that nghiép.
Tam ly gidi tiéu thu anh huong boi cac yéu té noi tai (Indigenous factors) nhu c6 ndm gidi tiéu thu
tiéu xai nhiéu, tiét kiém it va ¢6 nam nguoC lai, thay d6i chinh quyén véi cac chinh séach tai chanh
va tién té méi . . . va cac yéu té ngoai lai (Exogenous factors) nhu thién tai, dong dat, chay rung .

Chinh vi nhitng tdm ly tiéu thy bat dinh do céc yéu tb noi tai va
ngoai vi trén, nén méi c6 mdn hoc rat quan trong dugc giang day,
d6é 1a mon hoc “Tién doan tinh trang thuong mai” (Business
Forecasting) do cac trung tdm nghién ctu kinh té (Economic
Research Centers) cia mot nhom kinh té gia, hay do Tong Cuc
Théng Ké B Lao Pong, dya vao céc s liéu thong ké (Statistic
Data) d¢é tién doén.

Tang truong kinh t& (Economic Growth) va tong san luong ndi dia xdi - GDP) khong ting nhu mot
duong thang di 1én, ma c6 nhitng thang tram (ups and downs) theo chu ky gom mot day diém



(through), giai doan phuc hdi (recovery), mot dinh diém (Peak), giai doan suy thoai (Decline) dé toi
mot diém day bat dau cho mot chu ky méi.

Hinh thuc va thoi gian cua mot chu ky thuong mai cling khac nhau, 2, 5 hay 7 nam . .. Co thé vi
co nhitng chu ky ngan cao nhu nhitng ngon ndi nhon cao hit ke den 1a vuc sau tham va ciing c6 chu
ky dai nhu mot qua doi thoai thoai ke tiep mot thung liing, va cac dinh diém ngay cang cao hon.

A. Lich sir ciia thué quan (Tariff).

Theo tai liéu thué quan, thi Tong Théng George Washington 1a vi Tong Théng dau tién s dung
thué quan. Thué quan dau tién trong lich st Hoa Ky 1a dao luat thué quan ndm 1789, duoc TT
Washington ky thanh luat ngay 4 thang 7 nam 1789. Thué quan khoi dau chu yéu duogc thiét lap dé
ting thu nhap cho chinh phu Lién Bang méi, mic dau no ciing bao vé mot s6 nganh cong nghiép
cua My nam 1789 ap dung cho nhiéu mat hang nhap cang, bao gém mat mia, rugu vang, ca phé va
cac mat hang san xuat. Muc thué nay tuong d6i khiém ton so voi cac mic thué sau nay, chi vao
khoang 5% dén 15% d6i véi hau hét hang hoa.

Thué quan lic d6 rat quan trong d6i véi Hoa Ky, vi chinh pha Lién Bang rat can nguon thu dé tra
no chién tranh cach mang (1775 — 1783) sau khi danh dugc doc 1ap tir Anh qudc va dé tai trg cho
cac hoat dong can ban cua chinh phu. Vao thoi diém do, thué quan 1a mot trong s it cach thiét thuc
dé chinh phu Lién Bang huy dong tién, vi khong c6 thué thu nhap hay cac ngudn thu chinh thtc
khac caa Lién Bang.

B. Lich Sir ciia thué lgi tirc thu nhap (Income Tax)
Thué loi tirc thu nhap dau tién (1861-1872) cua Lién Bang duoc &p dung trong cudc noi chién, dudi
thoi TT Abraham Lincoln. Pao luat doanh thu nam 1861 thiét 1ap muc thué tam thoi 3% déi vai thu
nhap trén 800 My kim mdi nam, sau d6 duoc stra d6i nam 1862. Thué thu nhap thoi chién duoc bai
b6 nam 1872.

Vao nam 1909 Québc Hoi My da cho ap dung thué doanh loi (Corporate Income Tax) danh trén thu
nhap cua cac doanh nghiép.

Pén nam 1913, sau khi Tu Chinh An thtr 16 Hién Phap Hoa Ky duoc phé chuan, thué thu nhap ca
nhan (Individual Income Tax) dugc thi hanh qua mau don 1040 va duoc cap nhat theo nhu cau cho
dén hién tai.

Thué thu nhap c4 nhan nam 1913 chi anh huéng dén khoang 3% dan s My, vi chi 4p dung cho
nhitng nguoi ¢6 thu nhap cao. Muc thué thu nhap c& nhan tir 1% di vai thu nhap thap nhat khoang
3.000 My kim, va ting dan Ién 7% cho cac muc thu nhap cao nhat 1a 500 trim ngan my kim mot
nam (tvong duong gan 16 triéu My kim nam 2025).

Mai dén thé chién thir I, thué thu nhap méi tro thanh dai tra, anh huong dén hau hét ngudi lao
dong My, khi chinh phu mé rong dang ke loai thue nay de tai trg cho no lyc chien tranh. Vi vay,
thué thu nhap da bat dau vao nam 1861, hé thong hién dai chi bat dau vao nam 1913.



C. Tinh chit phap ly theo Hién Phap vé thué quan.
Vén dé nay dang duoc tranh luan sdi noi gitra nhiing chinh tri gia va Luat Su chuyén nganh
Hién Phép; chong hodc ung ho quyén luc Hanh Phap cua TT Donald Trump khi dng ap dung
chinh sach thue d6i ung (Reciprocal Tariff Policy) dbi voi tiing quéc gia giao thuong. Ngudi
viét xin mién ban ¢ day, vi thiéu kién thac vé luat Hién Phap Hoa Ky.

D. Ly thuyét luan lwu giita lam phat va That nghiép (The theory of Trade-off between
Inflation and Unemployment).
Theo ly thuyét kinh té€ vi mé dong chinh (Main stream) chi cé hai loai lam phat:

: 1. Lam phat vi sé6 cau kéo (Demand pull Inflation).
@ @ o Lam phat vi s cau kéo

. (gidi tiéu thy) chi xay ra khi nén kinh té da dat duoc muc
toan dung cong nhan (Full Employment) gom ca co xudng,
may mac, dung cu, nguyén li¢u va tai quan tri. NOi cach
khac, cac cdng ty san xuit hoat dong toi mic téi da cong
NGUYEN NHAN DAN DEN LAM PHAT LA Gi? XUAt, khoang 85%, khong thé cao hon, vi s¢ co xudng, may
moc va dung cu hu hong.

Tuy nhién vi Iy do nao d6, nam nay gidi tiéu thu chi tiéu tha dan, qua cao nén gay ap luc lam
phat khoang 2% nam. Do d6 cic nha san xuat phai tra lwong cao hon cho gid 1am thém, chi phi
nguyén vat liéu dat hon, ting cong xuat nha may Ién muc an toan dé tang sb luong tai hoa tiéu
thu. T4t ca nhitng gia ting san phi ndy bat budc cac cong ty phai ting gia ban, tao ra ap luc lam
phat & muc 2% nam.

2. Lam phat vi san phi day (Cost-push Inflation).

Lam phét vi san phi day xay ra khi mot san phi chién lugc ting cao mot cach bat thuong. Day la
truong hop dudi thoi chinh quyén Biden — Harris (2020-2024), khi vira vao toa Bach Oc. Biden
d3 ky sic lénh khong cho khai thac dau thé trén dat lién cua Lién Bang va thém lyc dia va dong
thoi ngung du &n dng dan dau thd Keystone -XL tir Canada xuéng Texas dé ché bién xang dau,
dong mau trong than thé kinh té. Hau qua tuc khac ngay trong thang dau, chi phi chuyén cho tir
nguyén li¢u dén thanh pham ting cao tic thoi, dac biét 1a thuc pham. Chi phi chuyén cho chiém
1/3 tong san phi cua mot don vi tai héa. Vao thoi ky nay, do anh husng XaU tram trong cua
CoVid-19, nhiéu cdng nhan so 1ay bénh khong di lam, hoic chong ddi tiém chung cling & nha
tao ra tinh trang kinh té tri tré va c6 chiéu hudng roi vao suy thodi (Recession) gy ra suy giam
GDP va that nghiép gia ting.

NGi tom lai, vao cubi nam 2019, TT Donald Trump di dé lai cho TT Joe Biden mot nén kinh té
tri tré vai nan that nghiép dang bao dong, nhung tuyét doi chwa ¢6 lam phat. Lam phat chi xay
ra tir thang Giéng nam 2020, vi sac l1énh Hanh Phap ngu xuan vé nhién licu xang dau nhu noi
trén.

Joe Biden tirc khdc phai dwong dau vai van nan kinh té ludng nan (An Economic Dilemma) ma
kinh t& hoc vi md goi la “Stagflation”, chir viet ghép tr Stagnancy (tri té) va Inflation (lam
phat). Dieu nay khong bao gio xay ra theo ly thuyét luan luu gitr lam phéat va that nghiép dé cap
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¢ trén. Trong mot ndm hay mot thoi gian, khong bao gio lam phat va that nghiép xay ra song
hanh, trir khi c6 mét chinh sach kinh té tai chanh hay tien té sai lam.

E. Truwong phai chinh sach tién té.

Cac kinh té gia, hay cac gido su dai hoc chuyén vé tién té da thiét 1ap mot truong phéi chinh
s&ch tién té. Pau ndo cua truong phai nay 1a gido su ndi tiéng Milton Friedman, thudc dai hoc
Chicago, tiéu bang Illinois dua ra chinh sach tién té dé giai quyét hai van nan kinh t& cét 16i, lam
phat va that nghiép va Chu Tich Ngan Hang Dy Trix Lién Bang (The FED) ct theo d6 ma ap
dung. Chinh sach nay duoc trinh bay trong bang duéi day:

Bang chinh sach tién té ciia Ngan Hang Dy Tru Lién Bang (FED)

Chinh séch tién té dé dai
(Easy Monetary Policy)
Vén nan: Suy thoai — That nghiép

e Federal Reserve FED
1. Mua trai phiéu (Bonds)
2. Giam ty 1¢ du triz bat bugc
3. Giam lai sudt chiét khau

N2

Du trir phuy troi tang

N2

S cung tién té ting

N2

S6 cau tong thé tang

N2

GDP thyc sy tang bang
Hiéu trng so nhan

Chinh sach tién té xiét chat

(Tight Monetary Policy)

Vén nan: Lam phat
Federal Reserve’FED
1. Ban tréi phieu (Bonds)
2. Tang ty |¢ du tri bat bugc
3. Tang lai suat chiet khau

J
Du trit phu troi giam
J

S cung tién té giam

N2

S6 cau téng thé giam

J
Lam phat giam

Nguoi viét xin giai thich chinh sach tién té ciia FED sau day:

Truéc hét can phai hleu lam phat la gi? Trong kinh t€ hoc vi m6, céc kinh té gia dinh nghia lam
phat 13 “Qua nhiéu tién theo dudi it tai hoa tiéu thu” (Too much money chases few consumer



goods), lam gi4 ca trung binh tong quat ting, dugc do bang chi s tiéu thu (Consumer Price Index —
CPI) do Tong Cuc Thong Ké cho biét.

Suy thodi, that nghlep la gi? Tuc la nén kinh té hay noi ding hon tdng san luong noi dia Xoi (GDP)
dang suy giam, do cé 50 lwgng cong nhan bi that nghiép bat budc khdng cé viéc 1am, vi ly do nao
d6 nhu tinh hinh kinh té u 4m, cac cong ty dau tu sa thai bot cdng nhan.

Nhu da trinh bay & trén, TT Joe Biden d tao ra kinh té ludng nan “Stagflation” vira c6 lam phat va
that nghiép cung luc va hién tai TT Donald trump dang phai giai quyét.

Nhu ching ta thay céc chinh séch tién & cua FED trong bang trén déu hoan toan mau thuan nhau,
khong thé giai quyét ca hai van nan lam phét va that nghiép cung luc va phai chon mot trong hai
trudc.

Chua Tich FED, Jerome Powell chon giai quyét lam phat truéc, vi
ong da ting tuyén bd “Lam phat rat nguy hiém, c6 thé 1am sup db
mét nén kinh té va dan ching c6 thé tré nén nghéo doi vi dong tién
, * &l mat gia, moi nguoi 12 nan nhan dau khd”. Do d6, Powell ap dung
l“ saay chinh sich tién té xiét cht qua viéc tir choi giam Iai suat chiét khau
" ® rep na LA suAT | (Discount rate) lam giam so cung tien té dang luu hanh ma 6ng cho

| ‘ SAUHON 4 NAM_ | ring |a nguyé&n nhan ciia lam phat hién nay.

Theo ngudi viét, Jerome Powell 1a mot chu tich ¢ chap, tu cho minh 1a mét dng vua khong ngai vé
chinh séch tién té. Tai sao dng khong nhin nhan lam phat vao gitta nam 2022 da [én téi 9% dén nay
da giam chi con 2,7% va c6 chiéu huéng giam téi muc 1y tuong 2% trong tuong lai gan Hién nay
¢6 nhiing qudc gia nhu Venezuella, Viét Nam, Nga va mot $6 qUOc gia khac trén nhiéu chau luc c6
nan lam phat phi ma (Runaway Inflation), nhung nén kinh té ctia ho c6 sup d6 dau va dan chung
dau co chét doi.

Jerome Powell 13 mot dang vién Dan Chu chinh théng, mot ngudi phan chi Donald Trump, ngudi
da chon va dé cir 6ng lam chu tich FED trong nhiém ky dau. Powell da chinh trj héa chinh sach tién
té,. Thuc la nuc cuoi khi 6ng muén giam sé cung tién té luu hanh dé giam lam phat nhung 6ng lam
ngo, im mi¢ng khdng chéng ddi Joe Biden phat cho dan chung gan 3 ngan ty My kim tién mat qua
hai khdi kich cau trong nhiém ky ctia 6ng, tao thém ap luc lam phét. Day 1a canh “d6 thém dau vao
Itra™.

Nguoc lai TT Donald Trump chon giai quyét nan suy thoai — that nghiép trudc bang chinh séach tién
t¢ dé dai qua viéc yéu cau Powell giam Iai suat chict khau xuong mac thap 0.25% dé céc nha dau
tu san Xuat va dan ching co thé vay tién voi l3i suat thap tai cac ngan hang thuong mai dé phat
trién san xuat va dan ching mua nha méi khi ki nghé xay cit giam sat tram trong, mot ky ngh¢
chién luoc thu hat hang trim triéu cong nhan hang nam, va 4ap dung thué quan ddi chiéu, dd mang
vé cho ngan sach Lién Bang 172 ty My kim trong 8 thang dau nhiém ky.

TT Donald Trump thong minh Xuat ching va mot ban nang nhay bén (Sharp Instinct). Ong dugc
trang bi vai kién thie truong 16p dai hoc vé kinh té va tai chanh xuét sac, ngup lin trong thuong
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truong hon nira doi nguoi v6i bao nhiéu kinh nghiém thyuc té. Bic biét hon nira, 6ng van dung xuét
sac kien thuc binh dan (Common Sense) trong viéc giai quyet cac van de kinh te mot cach de hiéu
cho dai da s6 dan ching.

TT Donald Trump chu truong ap dung phuong trinh “ft tién dudi theo nhiéu tai hda tiéu thu” (A
little money chases a lot of consumer goods). Noi cach khac, 6ng chu tdm tdng manh chudi cung
ng (So cung) tai hoa tiéu thy va duong nhién gia ca cua tai hoa tiéu thy s& giam dan theo luat cung
cau tién té qua cha truong “tat ca cho san xuét noi dia” véi muc tiéu toi hau tang truong Kinh té cao
va truong ky. Do 1a mot phét sting Ky tai giét chét 2 con chim, “lam phat va that nghiép”.

Chinh sach tai chanh thué quan di xing va toan dién khéng mau thuan gi véi chinh sach toan dién
dé dai, trai lai chung bo tdc hitu hiéu cho nhau. Trong 8 thang dau nhiém ky, Bo Ngan Khé cho
biét, thué quan da mang vé cho ngan sach qudc gia 170 ty My kim, va dén cubi ndm 2025 c6 thé
dat muc 300 ty My kim. S6 tién nay duogc dung dé tu bd va phat trién ha ting co sé nhu duong x4,
cau cong, phi truong, thuong cang . . . ., tao cong an viéc lam va lgi tuc cho dan ching, gidp tai hoa
tiéu thu luan luu dé dang, lam giam chi phl’ chuyén cha, gilp giam gia ban tai hoa. Sé tién nay ciing
duogc sir dung dé bu dap so tién giam thué suat doanh loi bi that thu trong ngan sach Lién Bang.

Nhin xa hon nita, thué quan va chinh sach tién té d& dai caa TT Trump di dat dugc mac ting
truong kinh té kha cao 3.8% gan day va trudong ky, mang lai thau hoach thué ma rét nhiéu, tao ra
thang du ngan sach (Budget Surplus) trong nhiéu nam, gitp giam ng cong tir tir. Nhu vay, mot phét
sung Ky tai giét chét nhiing 3 con chim: that nghiép, lam phat, va giam no cong nho thang du ngan
sach.

Loi cudi: Loi cudi 1a quan diém ca nhan nguoi viét, gdm nhiing nhan xét sau day.

1. Trong thoi gian 1a du sinh hoc bong “Chuong Trinh Lanh Pao” (Leadership Program) 6 nim
(1959-1965) do USAID tai tro, theo hoc vin bang cir nhan kinh té tai dai hoc Wisconsin va
cao hoc kinh té (MA in Economics) tai dai hoc Georgetown, Washington D.C., khéng mot
gido su kinh té giang day tai dai hoc, mot chinh tri gia hay mot nha béo nao cho biét Ngan
Hang Du Trir Lién Bang (FED) la mot cong ty tai chanh tu nhan (A Private Financial
Corporation). Co thé c6 ngudi biét nhung khong dam ndi ra. Chi vai ndm trude day, nguoi
viét méi tim mua dugc trén Amazon cubn sach “Su xao trd caa Dy Trit Lién Bang — Thoi dai
ltra bip bi phoi bay (The Federal Reserve Hoax — The Age of Deception-Exposed) cua tac gia
Wickliffe B. Vennard, Sr., khong dé nam xuat ban, va tac gia ciing khong cho biét 6ng 12 ai
véi danh hi¢u gi. Ong cho biét cong ty nay khong thudc so hiru qudc gia nén khong bi quan
ly, thanh tra, kiém soét bai chinh quyén tuc la QUOC Hoi Hoa Ky hay Téng Thong No cling
khéng bi hau kiém va déng thué doanh loi, khéng bat budc ra diéu tran trudc Qudc Hoi. Nhu
vay The FED hoat dong & ngoai vong phap luat quéc gia.

Ong Wickliffe Vennard Sr. dwa ra dé nghi theo chon luc phép 1y nao do (Legal Option) mua
Hé théng Du Trir Lién Bang (The Federal Reserve System) véi s6 véi ¢ phan tu ban
(capitai Stock) la 304 trieu My kim nam 1913 hay huy bo dao luat Dy Trir Lién Bang
(Federal Reserve Act) va thu lai tai san 54 ty My kim dé tra b6t 18% ng cong. C6 phan tu
ban do cac chu ngan hang lén quéc té dong gop, phan I6n goc Do Thai. Ong ndi cudi cuing
ching ta c6 thé thay dbi chi hai chit trén gidy bac tién té cua chung ta “Tién duy trir Lién

6



Bang” (Federal Reseve Note) bang “Tién Hiép Chung Qudc” (United States Note). Nguoi
viét hoan toan dong y vai 6ng Vennard.

2. Jason Chaffetz, tac gia cudn “Nha nuéc ngam” (Deep State) ciing nén ra sy nguy hiém cua
viéc phat hanh tién té cua Ngan Hang Du Trix Lién Bang, 12 mot cong ty tai chanh tu nhan,
khong bi chinh quyén kiém soét rat c¢d thé lam dung su phat hanh tién. Ong néi thém, dong
“My kim” phat xuat tir “khong khi” (Thin Air). Ping vay, tir ngdy mung 5 thang 4 nim
1933, Tong théng Franklin D. Roosevelt di ban hanh Sic Iénh, vinh vién dinh hinh lai hé
thdng tién té cua My, nén ddng My kim khong c6 quy kim nao bao chimg (Backing). Ngudi
viét ciing dong quan diém véi 6ng Jason.

3. Ong Amschel Rothschild, cha mot ngan hang 16n quéc té, ngudi Do Thai di noi: “Hay cho
toi phat hanh va kiém soat tién t& caa mot quoc gia va tdi khéng quan tam ai viet ra luat phap
cua no. (Let me issue and control a nation’s money and I care not who writes its laws).

LGOUSEE" " Thign ha thuong noi, “C6 tién mua tién ciing duge”. Co
4 tién 1a co tat ca. Ai nam tdi tién, nguoi d6 c6 quyén sai
khién. Tién dua dén danh vong , quyén luc tr d6 dé ra
nhiéu tién hon. Thyuc té chimg minh dung nhu vay. Trong
chinh tri, tién anh huong va kiém soat dang phai chinh tri
va tién c6 thé 1a mét trong nhitng yéu t& quyét dinh ai
thang ai thua trong cac cudc bau ctr Tong Thong tai Hoa
Ky. Di nhién tién d6 phai 1a “My kim”.

4. Sy thay d6i khdi lugng ddng My kim luu hanh, tic dong va anh huong téi mang ludi rong
I6n chang chit va lién quan t6i nhau. D6 13 mang ludi 13i suat (Interests). L&i suat anh huong
dén moi hoat dong kinh té trong hé thong tin dung (Credits), trong san xuat, dau tu, ngan
hang bao hiém, thi trudng ching khoan . . . tai Hoa Ky va khip thé gigi. Chi bang mot chix
ky ciia 6ng Chu Tich FED thay di du trit bat budc hay Iai suat chiét khau 1am tang hay giam
s6 cung tién My kim luu hanh s& gdy rung dong trén thuong truong qudc té trong mang ludi
|4i suat toan cau.

5. Vi vai tro t6i quan trong ciia Cha Tich FED nam tdi tién caa mot cudng qubc kinh té sé mot
thé gidi, bang cach nao d6, phai sa thai 6ng Jerome Powell cang sém cang tot, vi éng la sy
tré ngai 16n cho su thanh c¢ng cua ké hoach kinh té gong kim caa TT Donald Trump va lam
cham tién trinh tién t6i thoi ky vang son (Golden Era) cua Hiép Chung quéc Hoa Ky.

6. D& két luan, can phai gap rit quoc hitu héa Ngan hang Dy trit Lién Bang dé trd thanh Ngén
hang Quoc gia (State Bank) va ddt dudi quyen kiem soat, thanh tra va hau kiém cia Quoc
Hoi va Tong Thong Hoa Ky.

Garden Grove, ngay 15 thing 8 nam 2025
P ngoc Hién.
Tham khao:
- Google



- The Deep State — Jason Chaffetz
- The Federal Reserve Hoax — Wickliffe B. Vannard
- Economics — Mc Connell

Ghi chui: Dé hiéu rd lich sik, to chic va hogr dgng The FED cd vé tong thé lén chi tiér, xin doc lgi bai bién khdo “Mo
Tharc Kinh Té Tw Bdan Hoa Ky Dong Chinh”, phé bién ngay 11 thdang 11 nam 2023; Va cuon The Federal Reserve
Hoax cua tac gia Wickliff B. Vennard.



